MOSS MARITIME SIGNS CONTRACT FOR DESIGN AND
ENGINEERING OF FLOATING OFFSHORE LNG TERMINAL

OSLO, 5th January 2006: Moss Maritime of Norway is pleased to announce that the company has
signed a contract with Keppel Shipyard Ltd of Singapore, for the execution of design and
engineering for the first ever conversion of a Moss type LNG carrier into an LNG Floating Storage
and Regasification Unit (FSRU).

Golar LNG Ltd is the owner of the LNG carrier to be converted and has signed the contract for
conversion work with Keppel Shipyard Ltd. Moss Maritime has developed the FSRU concept, and
recently Moss Maritime carried out the preliminary engineering for Golar LNG Ltd, in preparation
for their contract with Keppel Shipyard Ltd.

The FSRU will be the world’s first floating LNG regasification terminal based on conversion of an
existing LNG carrier. The FSRU will receive LNG from offloading LNG carriers, and the onboard
regasification system will provide gas send-out through flexible risers and pipeline to shore. The
FSRU has a throughput capacity of 2.75 BSCM per annum at variable gas send-out pressures up
to 90 bar. The FSRU will be designed in compliance with DNV class rules and relevant
international standards. According to Golar LNG Ltd the FSRU will be completed during the second
quarter of 2007.

The decision by Golar LNG Ltd to initiate the project represents an acknowledgement of the Moss
Maritime LNG technology. The inherent strength and reliability of the Moss LNG tanks are superior
to competitive designs, confirmed by the excellent track record from more than 30 years of
operation of Moss® LNG carriers.

Moss Maritime encompasses leading marine technology, expertise and experience within the fields
of design and engineering of LNG/LPG carriers, drilling & production platforms, anchor
handling/tug/supply vessels and other vessels for the offshore industry.

Further details of the FSRU concept can be downloaded here: “Golar LNG FSRU".

A Company of

B Saipem mossimaritime






